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STATEMENT BY THE MOSQUE MANAGEMENT BOARD

In our opinion, the accompanying financial statements are properly drawn up so as to give a true and
fair view of the state of affairs of the Mosque as at 31 December 2006 and of the results, changes in
funds and cash flows of the Mosque for the financial year ended on that date.

Signed on behalf of the Mosque Management Board

Ghazali Embi
Chairman

Shah Jaban Mohd Igbal
Treasurer

Singapore
I8 May 2007
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Income and expenditure statement for the year ended 31 December 2006

INCOME
Chest collections
Class and course fees
Commissions
Donations
Interest income
Miscellaneous income
Project income
Qurban
Rental income
Sales of text books and uniforms
TOTAL INCOME

LESS: OPERATING EXPENSES
Accounting fees
Advertisement
Audit fees
Bank charges
Consultancy fees
Depreciation on plant and equipment
Donations
Insurance

* Legal and license fees
Miscellaneous expenses
Printing, postage and stationery
Qurban
Prior year expenses
Refreshments
Rental of space and equipment
Repairs and maintenance
Staff cost
CPF and SDF contributions
Sundry receivables written off
Supplies and special activities
Telecommunication
Training courses
Travelling and transport expenses
Utilities

TOTAL OPERATING EXPENSES

SURPLUS/(DEFICIT) FOR THE YEAR

The accompanying notes form an integral part of the financial statements.

2006 2005
$ $
331,022 271,449
583,159 506,446
27,649 25,089
87,432 28,453
14,202 4,126
15,731 7,756
46,757 89,028
72,008 31,909
18,517 7,900
61,477 53,232
1,257,954 1,025,388
3,600 -
6,107 6,601
3,300 3,300
4,641 ;
- 1,700
83,995 63,508
400 6,898
11,067 -
620 -
12,174 17,899
18,033 16,674
55,250 27,004
20,601 -
13,741 ;
8,196 -
26,016 20,395
664,077 647,837
103,187 69,898
8,919 -
126,047 127,425
4,012 4,525
9,154 5,039
5,768 2,032
58,666 48,740
(1,247,571) (1,069,475)
10,383 (44,087)
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Note

UNRESTRICTED FUND
General Fund Ta

RESTRICTED FUND
Mosque Upgrading Fund 7b

Represented by:

wn

PLANT AND EQUIPMENT
CURRENT ASSETS

Sundry Receivables and Prepayments 6
Cash at Bank and in Hand

Fixed Deposit

TOTAL ASSETS

LESS: CURRENT LIABILITIES
Sundry Payables and Accruals 4

NET ASSETS

The accompunying notes form an integral part of the financial statements.

2006 2005
$ $
1,610,293 1,599,910
72,689 72,689
1,682,982 1,672,599
889,540 961,958
61,468 99,225
231,537 279,928
613,522 466,130
906,527 45,283
1,796,067 1,807,241
(113,085) (134,642)
1,682,982 1,672,599
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AUDITORS’ REPORT TO
MAJLIS UGAMA ISLAM SINGAPURA ON
MASJID DARUL MAKMUR

‘We have audited the accompanying financial statements of Masjid Darul Makmur, which comprise the balance sheet,
income and expenditure statement, statement of changes in accumulated funds and cash flow statement of the Mosque
for the year ended 31 December 2006, and a summary of significant accounting policies and other explanatory notes,
as set out pages 4 to 11.

Mosque Management Board s’ responsibility for the financial statements

The Mosque Management Board is responsible for the preparation and fair presentation of these financial statements
in accordance with the Mosque Financial Regulations stipulated by Majlis Ugama Islam Singapura and Singapore
Financial Reporting Standards. This responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditors’ responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Singapore Standards on Auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Mosque Management Board, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

The Mosque derives a substantial proportion of its income from voluntary donations and chest collections. Because of
the nature of these receipts, the Mosque cannot provide accounting controls over contributions prior to the initial entry
in the accounting records. Accordingly, it was impractical to extend our examination beyond the receipts recorded.

In our opinion, except for the effects of the matter discussed in the preceding paragraph, the financial statements are
properly drawn up in accordance with the Mosque Financial Regulations stipulated by Majlis Ugama Islam Singapura
and Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of the Mosque as
at 31 December 2006 and the results, changes in accumulated fund and cash flows of the Mosque for the financial

year ended on that date.
///&«

AKBER ALI & CO.
Certified Public Accountants
Singapore
18 May 2007
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Masjid Darul Makmur

Statement of changes in accumulated funds for the year ended 31 December 2006

e
5

14

GENERAL FUND
Balance at beginning of year
Surplus/(Deficit) for the year

Balance at end of year

MOSQUY. UPGRADING FUND
Bulance at beginning of year
Surplus for the year

Balance at end of year

2006 2005
$ $

1,599,910 1,643,997
10,383 (44,087)
1,610,203 1,599,910
72,689 46,594

- 26,095

72,689 72,689

The accompanying notes form an integral part of the financial statements.
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Masjid Darul Makmur
Cash Flow Statement for the year ended 31 December 2006

2006 2005
Note $ 3
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus/(Deficit) for the year 10,383 (44,087)
Adjustments for :
Depreciation on plant and equipment 83,995 63,508
Operating cash flow before working capital changes 94,378 19,421
Working capital changes:
Sundry Receivables and Prepayments | 37,757 (35,532)
Sundry Payables and Accruals (21,557) (6,255)
16,200 (41,787)
Net Cash Flow Generated from/(Used in) Operating
Activities 110,578 (22,366)
Cash Flows from Investing Activities
Purchase of Plant and Equipment 5 (11,577) (209,573)
Net Cash Flow Used in Investing Activities (11,577) (209,573)
Cash Flows from Financing Activities
Donations received for Mosque Upgrading Fund - 44,267
Net Cash Flow Generated from Financing Activities - 44,267
NET INCREASE/DECREASE) IN CASH AND
CASH EQUIVALENTS 99,001 (187,672)
Cash and Cash Equivalents at beginning of the Year 746,058 933,730
Cash and Cash Equivalents at end of the Year 845,059 746,058
Comprising:
Cash in Hand 121 479
Cash at Bank 231,416 279,449
Fixed Deposit 613,522 466,130
845,059 746,058

The accompanying notes form an integral part of the financial statements.
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